AN ACT

ENTITLED, An Act to establish an internal service fund for municipal equipment purchases.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKQOTA:

Section 1. That chapter 9-21 be amended by adding theretoaNEW SECTION toread asfollows:

The governing body of a municipality may by resolution create an internal service fund to
providefor the acquisition of equipment. Moneys may be budgeted and transferred to the fund from
any source which may lawfully be used for such purpose, including equi pment usage charges on any
municipal department or agency. For purposes of this section, the term, equipment, includes

machinery, motor vehicles, and any other equipment or personal property.
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